


As each of Mr. Zheng Qingtao, the chairman of the Board, Mr. Chen Fushan, an executive
Director, Mr. Xie Wen, a non-executive Director, and Ms. Li Li, a non-executive Director, holds
position in Shuifa Group, they are regarded as having a material interest in the EPC Agreement
and the transactions contemplated thereunder. As such, each of Mr. Zheng Qingtao, Mr.
Chen Fushan, Mr. Xie Wen and Ms. Li Li has abstained from voting on the Board resolutions
approving the EPC Agreement and the transactions contemplated thereunder. Save as disclosed
above, none of the other Directors has a material interest in the EPC Agreement and the
transactions contemplated thereunder.

On 23 September 2022 (after trading hours), (i) Shanxi Ronghe as principal, and (ii) Jiangxi
Yaxing, Zhongtie Tunnel and Zhongdian Keputian as Contractors, entered into the EPC
Agreement, pursuant to which Shanxi Ronghe agreed to engage Jiangxi Yaxing, Zhongtie Tunnel
and Zhongdian Keputian to provide the EPC services in relation to the Project for a total contract
sum of RMB72,783,831.03.

THE EPC AGREEMENT

The principal terms of the EPC Agreement are set out as follows:

Date

23 September 2022 (after trading hours)

Parties

(i) Shanxi Ronghe Energy Technology Co., Ltd.* (









INFORMATION ON THE PARTIES

Information on the Group

The Company is an exempted company incorporated in Bermuda with limited liability. The
Group is a professional renewable energy and green construction solution provider. Its principal
businesses are design, fabrication and installation o



REASONS FOR AND BENEFITS OF ENTERING INTO THE EPC AGREEMENT



DEFINITIONS



“Project”






