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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
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NOTES TO INTERIM CONDENSED FINANCIAL INFORMATION FOR THE SIX 
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2.	
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(b) New and amended standards not yet e ective

The following new standards, new interpretations and amendments to standards and 
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5.	 OPERATING SEGMENT INFORMATION AND REVENUE

Revenue represents an appropriate proportion of contract revenue from construction contracts, net 
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(ii)	 Performance obligations

Information about the Group’s performance obligations is summarised below:

Sale of products
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(b)	 Non-current assets
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7.	 FINANCE COSTS, NET

An analysis of finance costs is as follows:

	 For the six months 
	 ended 30 June
	 2021	
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11.	 DIVIDENDS

No interim dividend was proposed by the Directors in respect of the Period (six months ended 30 
June 2020: Nil).

12.	 CONTRACT ASSETS

	 30 June	 31 December 
	 2021	 2020
	 RMB’000	ᘉ
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The movements in the loss allowance for impairment of contract assets are as follows:
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As at 30 June 2021

	 Past due
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14.	 TRADE AND BILLS PAYABLES

An ageing analysis of the trade and bills payables as at the end of the reporting period, based on the 
invoice date or issuance date, where appropriate, is as follows:

	 30 June	
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16.	 SENIOR NOTES

	 30 June	
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*	 During the year ended 31 December 2020, the company repurchased a portion of the 2022 
Senior Notes with an aggregate nominal value of US$191,644,000 during last year. Particulars 
of the Company’s repurchase of the 2022 Senior Notes have been set out in the Company’s 



— 25 —



— 26 —

An analysis of the cash flow in respect of the acquisition of above subsidiaries is as follows:

	 RMB’000

Cash and cash equivalents acquired	 9,771
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MANAGEMENT DISCUSSION AND ANALYSIS

Business overview
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The global trend on de-carbonisation will continue to accelerat
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	 For the six months ended 30 June
Gross proýt/(loss) and  2021 2020
gross proýt/(loss) margin	 RMB million	 %	 RMB million	 %
	 (unaudited)		  (unaudited)

Construction contracts
  – Curtain wall and green building	 67.9	 10.2	 58.8	 11.5
  – Solar EPC	 15.2	 25.6	 47.9	 10.0
  – Wind Power EPC	 175.6	 14.6	 119.3	 18.8
	 		

	 258.7	 13.4	 226.0	 13.9

Sale of products
  – conventional materials	 13.7	 27.3	 7.1	 10.5
  – renewable energy products	 (4.9)	 (14.3)	 0.3	 2.1
  – new materials	 10.5	 20.0	 11.7	 25.7
  – petrochemicals	
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Revenue contribution from di erent business sectors:

Revenue split (including tariff adjustment)

	 For the six months ended 30 June
	 2021	
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HUMAN RESOURCES

As at 30 June 2021, the Group had about 1,690 employees (31 December 2020:1400). Employee 
salary and other benefit expenses increased to approximately RMB91.6 million in the first half 
year of 2021 from approximately RMB69.2 million in the first ha
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AUDIT COMMITTEE


