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SGM

The SGM will be convened for the Independent Shareholders to consider, and if thought 
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As at the date of the Sale and Purchase Agreement, the Vendor is a wholly-owned subsidiary 
of Shuifa Energy, which is the controlling shareholder (and therefore a connected person) 
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Given that the Valuer has adopted the income approach (which involves the discounted 



– 5 –

Conditions precedent of the Purchaser (“Purchaser CPs”)
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Long Stop Date, either the Vendor or the Purchaser may terminate the Sale and Purchase 
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In July 2019, the Shandong Energy Bureau announced a list of heat suppliers which are 
not subject to the curtailment due to their irreplaceability in their operating area and the 
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Co was owned by Zhu Lihua and Zhao Zhiliang. Save as disclosed above, to the best of 
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“Finance Lease” the finance lease agreement dated 11 August 2020 entered 
into between China Resources Finance Lease Co., Ltd.* (華
潤融資租賃有限公司) as the lessor and the Target Company 
as the lessee pursuant to which the Target Company sold 
and leased back all steam pipelines owned by the Target 
Company for a term of five years at aggregate lease 
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“Luyin Suhua”
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Unless otherwise specified in this announcement, translations of RMB into HK$ are 
made in this announcement, for illustration only, at the rate of HK$1.0 = RMB0.9. No 
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APPENDIX I 
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Reporting Accountants’ responsibilities

Our responsibility is to express an opinion on the arithmetical accuracy of the calculations 
of the Forecast based on our work. The Forecast does not involve the adoption of 
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