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BOARD COMMITTEES

Audit Committee
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FUTURE PLAN AND STRATEGIES

Curtain wall and green building business

The revenue from curtain wall and green building business dropped mainly 
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1)	 Curtain wall and green building

The Group’s revenue from curtain wall and green building business 

dropped by RMB390.3 million or 23.4% because of the reduced 

building construction activities in China. Owing to the fact that low 

gross profit margins were recorded for overseas projects, gross margin 

decreased from 15.3% in the year 2014 to 13.8% in the year 2015.

The management expected the low margin for overseas business 

was temporary, the progress in 2015 was slow but significant amount 
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Revenue and gross profit contribution from different business 
sectors

Revenue split (including tariff adjustment)

 2015 2014

 二零一五年 二零一四年

  RMB million	 %	 RMB million %

  人民幣百萬元  人民幣百萬元
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The liquidity of the Group is primarily dependent on its ability to maintain a 

balance between continuity of funding and flexibility through the settlement 

from customers and the payment to vendors.

Dividend

The Directors of the Company proposed a final dividend of HK$0.03 per 

share (2014: HK$0.09 per share). The actual dividend payout ratio in each 

year will depend on the actual performance of the Group, the general industry 

and economic environment.

Closure of register of members

The register of members will be closed from Tuesday, 24 May 2016 to 

Thursday, 26 May 2016, both days inclusive. In order to entitle to the 

attendance of the forthcoming annual general meeting of the Company, all 

share transfers documents accompanied by the relevant share certificates 

must be lodged with the Company’s branch share registrar and transfer office 

in Hong Kong, namely Tricor Investor Services Limited at Level 22, Hopewell 

Centre, 183 Queen’s Road East, Hong Kong not later than 4:30 p.m. on 

Monday, 23 May 2016.

The Company’s register of members will be closed from Thursday, 2 June 
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The table below sets forth information regarding our Directors:
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2.3	ISSUED BUT NOT YET EFFECTIVE IFRSs 
(Continued)

Further information about those IFRSs that are expected to be 

applicable to the Group is as follows:

In July 2014, the IASB issued the final version of IFRS 9, bringing 
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2.3	ISSUED BUT NOT YET EFFECTIVE IFRSs 
(Continued)
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2.4	SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Property, plant and equipment and depreciation 
(Continued)

An item of property, plant and equipment including any significant part 
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2.4	SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES 
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2.4	SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial 

liabilities at fair value through profit or loss, and loans and borrowings, 

as appropriate.

All financial liabilities are recognised initially at fair value and, in the 

case of loans and borrowings, net of directly attributable transaction 

costs.

The Group’s financial liabilities include trade and bills payables, 
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2.4	SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Cash and cash equivalents

For the purpose of the consolidated statement of cash flows, cash and 

cash equivalents comprise cash on hand and demand deposits, and 

short term highly liquid investments that are readily convertible into 

known amounts of cash, are subject to an insignificant risk of changes 

in value, and have a short maturity of generally within three months 

when acquired, less bank overdrafts which are repayable on demand 

and form an integral part of the Group’s cash management.

For the purpose of the consolidated statement of financial position, 

cash and cash equivalents comprise cash on hand and at banks, 

including term deposits, which are not restricted as to use.

Provisions

A provision is recognised when a present obligation (legal or 
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2.4	SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued)

Share-based payments (Continued)

The cost of equity-settled transactions with employees is measured by 

reference to the fair value at the date at which they are granted. The 

fair value is determined by an external valuer using a binomial model.

The cost of equity-settled transactions is recognised in employee 

benefit expense, together with a corresponding increase in equity, 

over the period in which the performance and/or service conditions 

are fulfilled. The cumulative expense recognised for equity-settled 

transactions at the end of each reporting period until the vesting 

date reflects the extent to which the vesting period has expired and 

the Group’s best estimate of the number of equity instruments that 

will ultimately vest. The charge or credit to profit or loss for a period 

represents the movement in the cumulative expense recognised as at 

the beginning and end of that period.
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3.	 SIGNIFICANT ACCOUNTING ESTIM
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14.	PREPAID LAND LEASE PAYMENTS

	  2015	 2014

		  二零一五年	 二零一四年

	  RMB’000	 RMB’000

	  人民幣千元	 人民幣千元

Carrying amount at 1 January	 於一月一日之賬面

耟

	 	

耟

	 	 年 年
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19.	AVAILABLE-FOR-SALE INVESTM



161二零一五年年報 中國興業太陽能技五耟



162 China Singyes Solar Technologies Holdings Limited Annual Report 2015

NOTES TO FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2015 二零一五年十二月三十一日

1622. 



�

FINANCIAL STATEMENTS
ৌਕజڝڌൗ
31 December 2015 二零一五年十二月三十一日

163

22.	TRADE AND BILLS RECEIVABLES (Continued) 

Sale of electricity (Continued)

The Group does not hold any collateral or other credit enhancements 

over its trade receivable balances. Trade receivables are non-interest-

bearing.

An aged analysis of the trade and bills receivables as at the end of the 

reporting period, based on the billing date and net of impair.6471res ae 

	  229019 0 Td
2015.	

�	                                                      	

	  �Ë�ú
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28.	INTEREST-BEARING BANK AND OTHER 
LOANS (Continued)

*	 These bank loans were solely guaranteed by the Company for nil 

consideration.

#	 During the year, Hunan Singyes entered into a sale-leaseback 

arrangement with an independent third party leasing company to 

sale and leaseback its 37.72MW photovoltaic power station. Based 

on the substance of the sale-leaseback arrangement, the lease-back 

arrangement is a finance lease, whereby the lessor provide finance to 

Hunan Singyes, with the photovoltaic power stations as security to the 

loan.

The sale-leaseback principal of the finance lease is RMB125 million 

and bearing effective interest at a rate of 9.41% per annum. Pursuant 

to the terms of the sale-leaseback arrangement, Hunan Sinyes paid a 

refundable guarantee deposit of RMB7.8 million, and non-refundable 

consulting fees of RMB5 million at the inception of the lease term and 

total RMB3.75 million over the three year lease terms to the lessor. The 

loan is repayable on 30 June 2018. At the end of lease term, the lessor is 

obliged to transfer the ownership of the above assets to Hunan Singyes at 

a nominal consideration of RMB100.

^	 On 7 November 2014, Singyes Green Investment (HK) Company 

Limited (“Singyes Green Investment”) entered into a revenue distribution 

agreement regarding 5MW photovoltaic power station (the “Relevant 

Asset”), which is one of the assets held by Hunan Singyes, Singyes Green 

Investment’s indirectly wholly-owned subsidiary, with a counterparty, 

whereby the counterparty prepaid RMB19,000,000 to Singyes Green 

Investment to exchange the right on annual return of the Relevant Asset 
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44.	FAIR VALUE AND FAIR VALUE HIERARCHY OF F
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45.	FINANCIAL RISK MANAGEMENT OBJECTIVES 
AND POLICIES 
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