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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purpose only and does not constitute an invitation or offer 
to acquire, purchase or subscribe for the securities of the Company. This announcement does not 
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THE SPIN-OFF

The Spin-Off will be implemented by way of the Share Offer which consists of the Public Offer 
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The Singyes New Materials Group is one of the few integrated manufacturers in the PRC which 
produces and sells ITO ýlm as well a range of related downstream products.

The Singyes New Materials Group primarily sell products to the domestic PRC market and have 
commenced exporting the products to overseas markets since 2015. They have built a strong 
customer base in the PRC that includes (i) mainly touch-screen device manufacturers in respect 
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Combined statements of ýnancial position

 As at 31 December
 2014 2015 2016
 RMB’000 RMB’000 RMB’000

ASSETS AND LIABILITIES
Non-Current assets
Property, plant and equipment 25,367 45,471 39,889

45,471 45,471
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FINANCIAL IMPACT OF THE PROPOSED SPIN-OFF

The following estimates the ýnancial impact of the Spin-Off on the Singyes New Materials Group 
on the basis of the current structure of the Spin-Off that Singyes New Materials will offer 25% of 
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Earnings

Following completion of the Spin-Off and the Listing, members of the Singyes New Materials 
Group will be non-wholly owned subsidiaries of the Company. The operating results of the 
Singyes New Materials Group will therefore continue to be consolidated into the financial 
statements of the Company.

Based on the audited combined statements of profit or loss and other comprehensive income of 



— 13 —

CONDITIONS OF THE PROPOSED SPIN-OFF
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The Share Offer (including the Preferential Offering) is subject to, among other things, the 
granting of listing of, and permission to deal in, the SNM Shares on the Growth Enterprise 
Market. Accordingly, Shareholders and potential investors of the Company should be aware 
that there is no assurance that the Spin-Off and the Listing will take place and, if so, when 
they may take place. Shareholders and prospective investors of the Company should exercise 
caution when dealing in or investing in the securities of the Company.

 


