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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement.

FOR THE YEAR ENDED 31 DECEMBER 2017The board of directors (the “Director”) of China Singyes Solar Technologies Holdings Limited (the 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

	 As at 31 December
	 	 2017	 2016
	 Notes	 RMB’000	 RMB�000
Non-current assets
Property, plant and equipment	 	 4,283,977	 4,363,547
Investment properties	 	 75,183	 68,150
Prepaid land lease payments	 	 198,964	 203,001
Intangible assets	 	 2,815	 3,105
Payments in advance	 	 18,645	
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1.	 CORPORATE INFORMATION

China Singyes Solar Technologies Holdings Limited (the “Company”) was incorporated as an 
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2.2	 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES 
 
The Group has adopted the following revised IFRSs for the first time for the current year’s financial 
statements. 

Amendments to IAS 7	 Disclosure Initiative
Amendments to IAS 12	 Recognition of Deferred Tax Assets for Unrealised Losses
Amendments to IFRS 12	
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Information about products and services

The following table sets forth the total revenue from external customers by product and service and 
the percentage of total revenue by product and service during the year:
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(b)	 Non-current assets

	 2017	 2016
	

2016	
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6.	 EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY HOLDERS OF THE 
COMPANY
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	 Number of shares
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In the opinion of the directors, there were no material associates of the Group during the year.
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10.
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11.
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(iv)	 Redemption at the option of the Company

The Company may:

(1)	
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(a)	 Liability component

	 2017	 2016
	 RMB’000	 RMB�000

Liability component at 1 January	 703,989	 634,017
Effective interest recognised for the year	 73,197	 116,299
Loss on repurchase of bonds	 21S000	
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The major terms and conditions of the 2018 HKD Senior Notes are as follows:

(i)	 Redemption at the option of the Company

Upon giving not less than 30 days’ nor more than 60 days’ noti�
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An analysis of the net outflow of cash and cash equivalents in respect of the disposal of a subsidiary 
is as follows:
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(b)	 As lessee

The Group leases certain of its office premises and land from certain grantees of the land use 
rights under operating lease arrangements. Leases for properties are negotiated for terms of one 
to twenty-five years. At the end of the reporting period, the Group had total future minimum 
lease payments under non-cancellable operating leases falling due as follows:

	 2017	 2016
	 RMB’000	 RMB�000

Within one year	 2,488	 2,532
In the second to fifth years, inclusive	 2,038	 3,279
After five years	 6,175	 4,281
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MANAGEMENT DISCUSSION AND ANALYSIS

Business overview

We are a professional renewable energy solution provider and building contractor. Our main 
businesses are design, fabrication and installation of curtain wall, green building and solar 
projects. Solar projects included Building Integrated Photovolt
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China. Apart from solar EPC, we also hold solar farm projects in Guangdone and Northwest China. 
Solar farms in Guangdong are able to bring stable cashflow to the Group. The grid curtailment for 
solar farms in Northwest China became less significant compared with previous years, in addition, 
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BUSINESS AND FINANCIAL REVIEW

Revenue

The following table set out the breakdown of revenue:

	 2017	 2016
	 RMB million	 RMB million

Curtain walls and green buildings
– Public work	 499.7	 237.3
– Commercial and industrial	 855.8	 1,173.0
– High-end residential	 320.3	 213.6
	 	

	 1,675.8	 1,623.9
	 	

Solar EPC
– Public work	 603.0	 16.2
– Commercial and industrial	 1,985.2	 2,209.4
	 	

	 2,588.2	 2,225.6
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2)	 Solar EPC

Revenue from solar EPC amounted to RMB2,588.2 million, representing a strong growth 
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The Group’s accumulated on-grid capacity increased from 270.7 megawatts (“MW”) 
at 31 December 2016 to 320.0 MW at 31 December 2017, which comprised of 34.5 
MW Golden Sun or distributed power stations, and 283.5 MW ground-mounted solar 
farms inside Mainland China and a 2 MW solar farm overseas. The sale of electricity, 
including tariff adjustment, therefore, increased by 74.5% to RMB282.0 million in the 
year 2017, from RMB161.6 million in the year 2016.

5HYHQXH�DQG�JURVV�SUR¿W�FRQWULEXWLRQ�IURP�GLIIHUHQW�EXVLQHVV�VHFWRUV�

Revenue split (including tariff adjustment)
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Other income and gains

Other income and gains mainly represented deferred income released, interest income on retention 



— 35 —

Healthy current ratio

The current ratio being current assets over current liabilities, was 1.73 as at 31 December 2017 
(2016: 1.67).

Trade receivables/trade and bills payables turnover days

	 At 31 December	 At 31 December
	 2017	 2016
Turnover days	
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The Company’s register of members will be closed from Friday, 1 June 2018 to Monday, 4 June 
2018 (both days inclusive), during which period no transfer of shares of the Company will be 
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Publication of Results Announcement


