Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy



Update Announcements, the “Announcements”). Capitalised terms and expressions used herein
shall have the same meaning as defined in the Announcements and the RSA (as defined below)
unless deyned herein.

RECENT EVENTS

Over the last few months, the Company and various of its creditors, stakeholders and respective
advisors, have been in constructive dialogue and have worked expeditiously to agree on a
restructuring of its indebtedness and a holistic recapitalization of the Group.






(b)



(b) validly completed and executed the Accession Deed (in the form set out in Schedule 3 to the
RSA); and

(c) deliver both the Initial Restricted Notes Notice and Accession Deed to the Company’s
information agent, Lucid Issuer Services Limited (the “Information Agent”™).

The Information Agent will compile the executed Initial Restricted Notes Notice and Accession
Deed and is available to answer any questions on the process.

The Information Agent can be contacted using the below details:

Lucid Issuer Services Limited
Tankerton Works, 12 Argyle Walk






APPENDIX 1



EXECUTION VERSION
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3.6

(@)












(v)

ten Business Days, but only if the failure to comply is not remedied within
ten Business Days;



(d) in respect of the terms of the Restructuring as set out in the Term Sheet which would
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10.2

A notice is deemed to have been received:

(@)
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SCHEDULE 2
DEFINITIONS AND INTERPRETATION
PART A: DEFINITIONS

In this Agreement, each word, phrase or expression shall (unless the context otherwise requires) bear
the meaning attributed to it below:

2018 Indentured means the indenture dated 18 October 2017, as amended, supplemented, or
otherwise modified from time to time, between the Issuer, certain subsidiary guarantors set forth
therein and The Hongkong and Shanghai Banking Corpo



fiAuthorisationo means:

()






AExisting Finance Documents






fiRestructuringd means the restructuring of the indebtedness of the Obli



PART B: INTERPRETATION

Save as





mailto:singyes@lucid-is.com

7. This Accession Deed and any non-
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SCHEDULE 4
FORM OF RESTRICTED NOTES NOTICE

BY EMAIL

PRIVATE AND CONFIDENTIAL

Date:

To: CHINA SINGYES SOLAR TECHNOLOGIES HOLDINGS LIMITED
c/o Lucid Issuer Services Limited
singyes@Ilucid-is.com
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SCHEDULE 5

TERM SHEET



issued by the Issuer and guaranteed by certain subsidiaries of the Issuer
(the 3 1RWHV"). As at the date of this Agreement, the outstanding
principal amount of the 2019 Notes is US$260,000,000; and

(©



Singyes Solar or applicable laws to approve the transactions under the
Subscription Agreement, including the Subscription, the Singyes Solar
Whitewash Waiver









Consideration






and unpaid cash interest to (but excluding) the redemption date in respect to
the outstanding principal amount being redeemed.

Repurchase of New 3&KDQJH Rl &RQIUR)” means the occurrence of one or more of the
Notes Upon a following events:
Change of Control @)






SCHEDULE 6
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Signature page to Restructuring Support Agreement






