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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
 As at 31 December
  2010 2009
 Note RMB’000 RMB’000
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1. CORPORATE INFORMATION

The Company was incorporated in Bermuda on 24 October 2003 as an exempted company with 
limited liability. The registered office of the Company is located at Clarendon House, 2 Church 
Street, Hamilton HM 11, Bermuda and the principal place of business of the Company is Unit 
3108, 31/F, China Merchants Tower, Shun Tak Centre, 168-200 Connaught Road Central, Hong 
Kong. The Group is principally engaged in the design, manufacturing, supply and installation of 
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Changes in accounting policy and disclosures

The Group has adopted the following new and revised IFRSs for the first time for the current year’s 

financial statements.

IFRS 1 (Revised) First-time Adoption of International Financial Reporting 
Standards

IFRS 1 Amendments Amendments to IFRS 1 First-time Adoption of International 
Financial Reporting Standards – Additional Exemptions for 
First-time Adopters

IFRS 2 Amendments Amendments to IFRS 2 Share-based Payment – Group Cash-
settled Share-based Payment Transactions

IFRS 3 (Revised) Business Combinations

IAS 27 (Revised) Consolidated and Separate Financial Statements

IAS 39 Amendment Amendment to IAS 39 Financial Instruments: Recognition and 
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3. SEGMENT INFORMATION AND REVENUE

Revenue, which is also the Group’s turnover, represents an appropriate proportion of contract 

revenue of construction contracts; the value of services rendered, net of business tax and government 

surcharges; and invoiced value of goods sold, net of value-added tax and government surcharges, 
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A reconciliation of the tax expense applicable to profit before tax at the applicable tax rates for the 
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7. DIVIDENDS
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10. DEFERRED TAX LIABILITIES

The movements of deferred tax liabilities are as follows:

 Withholding
 taxes Total
 RMB’000 RMB’000

At 1 January 2009 – –

Deferred tax charged to

 profit or loss during the year (note 5) 7,505 7,505
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During the year, the movements in issued capital were as follows:
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MANAGEMENT DISCUSSION AND ANALYSIS

Business overview

We are a professional renewable energy system integrator and building contractor, our main businesses 





19

We started to sell solar related goods in the second half of 2009, revenue from solar related goods 

significantly increaed from RMB71.6 million in 2009 to RMB193.7 million in 2010. In 2009, 72% of the 

sale in solar related goods was from BIPV related materials, and the remaining 28% were mainly derived 

from solar street lamp and water pumping system.

In 2010, we launched a variety of new products and the most successful product was solar thermal 

system. In 2010, BIPV materials accounted for about 18% of the revenue from solar related goods, the 

remaining 82% comprised of solar street lamp, solar thermal system and other products. Solar thermal 

system is the major revenue driver in this sector.

Strengthening our research and development capabilities

We have been devoting significant research efforts and resources since 2005 in the research of BIPV 
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CORPORATE GOVERNANCE

The Directors recognise the importance of incorporating elements of good corporate governance in 

the management structures and internal control procedures of the Company and its subsidiaries (the 
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Purchase, sales and redemption of Company’s listed securities

The Company has repurchased 100,000 shares of the Company in the open market at a price of HK$3.35 
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