
1

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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EQUITY TRANSFER AGREEMENT

Date

1 November 2011

Parties

Purchaser: Zhuhai Singyes Renewable Energy Technology Co. Ltd. (珠海興業新能源科技有
限公司 ), an indirect wholly-owned subsidiary of the Company incorporated in the 

PRC.

Vendors: Mr. Liu Hongwei, the chairman of the Board and an executive Director; and Mr. 

Sun Jinli, an executive Director. Both Mr. Liu Hongwei and Mr. Sun Jinli are 

connected persons of the Company.

Assets to be acquired

ash;.c)t  anamouant ofUS$1,542,960.  Equvablant toapproximratll RMB11,342,0235 andHK$12,035,088)t 
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The Vendors do not have the right to distribution of profits in proportion to their shareholding in 

Zhuhai Singyes. Pursuant to the ZS Articles, the after-tax profits of Zhuhai Singyes, after making 

provisions for the mandatory funds as required under PRC law and subject to the approval by its board 

of directors, shall be distributed to its three shareholders as follows: (1) the Vendors shall together be 

entitled to an annual fixed profit distribution in the amount of RMB100,000 (equivalent to approximately 

HK$106,111); and (2) the remaining profits shall be enjoyed by Innofast Investments. The fixed annual 

amount of RMB50,000 (equivalent to approximately HK$53,055) was provided to each of the Vendors in 

return for his holding of the shareholding in Zhuhai Singyes on behalf of the Company.

Pursuant to a letter of undertaking dated 8 August 2008 provided by the Vendors in p.6667he 1Innofast 
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LISTING RULES IMPLICATION






