


The number of the Subscription Shares represent approximately 14.72% of the existing issued share

capital of the Company and approximately 12.83% of the issued share capital of the Company as

enlarged by the Subscription. The existing aggregate nominal value of the 63,000,000 new Shares is

US$630,000.

An application will be made to the Listing Committee of the Stock Exchange for the listing of, and

1.

permission to deal in, the new Shares to be issued pursuant to the Subscription.

PLACING AGREEMENT DATED 15 JULY 2009

Parties

(a) the Company;

(b) Strong Eagle; and

(c) the Placing Agent

The Placing Agent is not a connected person (as defined in the Listing Rules) of the Company and
is independent from and not connected with the directors, the chief executive or the substantial
shareholders of the Company or its subsidiaries and/or their respective associates. The Placing is
arranged by the Placing Agent on a fully underwritten basis.

The Placing Shares

Pursuant to the Placing Agreement, the Placing Agent agreed to place on behalf of Strong Eagle, on
a fully underwritten basis and Strong Eagle agreed to sell 63,000,000 existing Shares at the Placing
Price. The number of the Placing Shares represents approximately 14.72% of the existing issued
share capital of the Company and approximately 12.83% of the issued share capital of the Company
as enlarged by the Subscription. The existing aggregate nominal value of the 63,000,000 existing
Shares is US$630,000.

The Placing Price

The Placing Price of HK$3.40 per Share represents (i) a discount of approximately 17.87% to the



After deduction of the placing commission and other related expenses of approximately HK$5.66
million in aggregate, the net proceeds will be approximately HK$208.54 million and the net placing
price is approximately HK$3.31 per Share.









Completion of the Subscription

Subject to fulfilment of the above conditions, completion of the Subscription shall take place on or
before the third business day after the date upon which the conditions set out above shall have been
so satisfied, provided that it shall take place on a date no later than a date falling 14 days after the
date of the Placing Agreement (or such other time and7the ols StroaciEagltime of tc(Cany ms dhe )TjTcO






REASONS FOR THE PLACING AND THE SUBSCRIPTION AND USE OF PROCEEDS

The Group is principally engaged in the design, fabrication and installation of conventional curtain
walls. The Group is also engaged in the design, fabrication and installation of thin-film BIPV
systems and has been endeavouring to shift its focus from conventional curtain wall business
to BIPV business and solar-power product business. The Group is constantly pursuing business
expansion strategy which requires additional capital when opportunities arise. The net proceeds



Actual use of

proceeds and the

intended use of
Date of fund any amount not
raising activity Event Net proceeds Intended use of proceeds  yet utilised

(i) as to approximately (if) As intended
HK$8.4 million,
representing
approximately 30%
of the net proceeds
from the initial
public offering, for
purchasing equipment
for the processing
of ancillary parts in
BIPV systems;

(iii) as to approximately (iii) As intended
HK$2.8 million,
representing
approximately 10%
of the net proceeds
from the initial public
offering, for research
and development
with a focus on the
applications of solar
technologies-related
products and systems;

and
(iv) as to approximately (iv) As intended
HK$2.8 million,

representing
approximately 10%
of the net proceeds
from the initial public
offering, for working
capital requirements
and other general
corporate purposes.

Save as disclosed, there has not been any capital raising activity of the Company since 13 January
2009, being the date otaTD(HKS$2.lic )eal dajT# otShang first comTjce
corpor



6.

RESPONSIBILITY STATEMENT
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“connected persons” has the meaning as defined in the Listing Rules
“Director(s)” the director(s) of the Company

“Executive”
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By order of the Board
China Singyes Solar Technologies Holdings Limited
Liu Hongwei
Chairman

Hong Kong, 16 July 2009
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