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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
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INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

 For the six months ended 30 June
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

  30 June 31 December
  2010 2009
 Note RMB’000 RMB’000
 (unaudited) 
   
Non-current assets
Property, plant and equipment INTERIM CO95oIs37n77 
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(b) Non-current assets
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In accordance with the New CIT Law and Transitional Preferential Enterprise Income Tax policies, 

except for one PRC subsidiary that is entitled to a preferential tax rate as discussed below, the 

Group’s other PRC subsidiaries are subject to CIT at the standard rate of 25% from 1 January 2009.

Zhuhai Singyes Green Building Technology Co., Ltd. (“Zhuhai Singyes”)

Zhuhai Singyes, previously known as Zhuhai Singyes Curtainwall Engineering Co., Ltd., is 

registered in the Zhuhai Special Economic Zone and enjoyed a preferential tax rate of 15% before 
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6. EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY HOLDERS OF THE 
COMPANY

The calculation of the basic earnings per share amount is based on the profit for the Period 

attributable to ordinary equity holders of the Company of RMB59,395,000 (Six months ended 30 

June 2009: RMB53,140,000), and the weighted average number of 490,980,663 ordinary shares (Six 

months ended 30 June 2009: 424,022,099) in issue during the Period.

No adjustment has been made to the basic earnings per share amounts presented for the periods 

ended 30 June 2010 and 2009 as there were no potential ordinary shares outstanding during those 

periods and the exercise price of the Company’s outstanding share options was higher than the 

average market price for the Company’s share during the Period. 

7. DIVIDENDS

The Directors of the Company do not recommend the payment of interim dividend (Six months 

ended 30 June 2009: RMB0.02 per share).

The proposed final dividend of RMB0.03 per ordinary share for the year ended 31 December 

2009 was declared payable and approved by the shareholders at the annual general meeting of the 

Company on 26 May 2010.

8. TRADE RECEIVABLES, PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES

Trade receivables

 30 June 31 December

 2010 2009

 RMB’000 RMB’000
 (unaudited) 

Trade receivables 522,037 563,229

Less: impairment (3,060) (3,060)
 



10

An aged analysis of the Group’s trade receivables, based on invoice dates and net of impairment of 

trade receivables, is as follows:

 30 June 31 December

 2010 2009

 RMB’000 RMB’000
 (unaudited) 

Within 3 months 251,536 342,947

3 to 6 months 110,710 121,795

6 to 12 months 131,905 74,232

1 to 2 years 24,404 
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11.  ISSUED CAPITAL

 30 June 31December 

 2010 2009

  US’000  US’000
 (unaudited) 

Authorized:

1,200,000,000 ordinary

 shares of US$0.01 each 12,000 12,000
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MANAGEMENT DISCUSSION AND ANALYSIS

Business overview

We are a professional building engineering company engaging principally in the design, fabrications, 

supply and installation of conventional curtain walls and BIPV systems. Our BIPV system involves (i) 

the integration of photovoltaic technology into the architectural design of buildings and structures and 

(ii) conversion of solar energy into electricity for use. In addition, we are also engaged in the production 

and sale of solar-power products. Leveraging on our track record and wide spectrum of experiences 

from our curtain wall business, we will further strengthen and develop our renewable energy business in 

respect of BIPV systems and solar-power products. Apart from the above, we also provide engineering 

design services and engage in the sale of curtain wall materials. Our Group will endeavour to shift our 

focus from conventional curtain wall business to BIPV business and solar-power product business. In the 

long run, we aspire and strive to grow into an enterprise with a focus hr renewable energy busine.13

lonposiration Our Grouhasge in thV businese of curtain wale engineeriun, wplo aint, 

respiipallrailwaysr icatioew

Wplo aintu encurke morthpubltaiworkereallagem conventional curtain wale engineerins and BIPr pjspeess, 
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Strengthening our BIPV business and to further develop our solar-power product business

We intend to further strengthen our BIPV business by undertaking more BIPV projects. As the target 

customers of our BIPV projects largely overlap with those of our conventional curtain wall business, we 

can tap into the established networks of customers and subcontractors of our conventional curtain wall 

business to promote our BIPV business. We believe that the combination of our proven track record, 

our expertise, our strategic co-operation the Railway Enterprise Management Association, our technical 

know-how and experience in the curtain wall industry, our strength in BIPV business would position us 

well as we anticipate great development potential of BIPV projects in the coming years.

We intend to devote more research efforts in the development and design of new solar-power products 

in the near future in order to capture the growing market demand for solar-power products. Moreover, 

through the strategic cooperation with a number of solar panel manufacturers, we aim to tap into their 

PRC and overseas customer base and distribution network to secure business for our BIPV systems and 

solar-power products and to seek overseas business opportunities.

During the Period, we have achieved a very satisfactory result in our BIPV business. Revenue 

contribution from BIPV accounted for approximately 21.5% of our total revenue, while in the first half 

year of 2009, it only accounted for approximately 20% of our total revenue.

We have successfully launched various solar-power products since the second half year of 2009. During 

the Period, we made significant achievement in this new area. In the first half year of 2010, the total 

WGr, actu33 TD
ile in the fi.1075 .cs 1 scn
0 Tcour total rev41 61.1303 TD
.025 intend tots in arch efforar abilseas power productonal c26
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In January 2010, we entered into a cooperation agreement with Green Building and New Energy 

Research Center of Tongji University. Under the agreement, we cooperated around the research of 

building energy saving and new energy technology. We would also set up a joint laboratory, declare 
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 For the six months ended 30 June
Gross profit and gross profit margin 2010 2009

 RMB  RMB
  million %  million %
Construction contracts (unaudited) (unaudited)

– Conventional curtain walls 
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Gross profit and gross profit margin

The gross profit of the Group increased by RMB47.4 million, or 44.3%, from RMB107.1 million in the 

first half year of 2009 to RMB154.5 million in the first half year of 2010.

Despite the keen competition in the conventionahhe cnain wall market, we could still mainnain a similar 

gross profit margin of 16.2imilar 
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Other key items under administrative expenses included research expenses, depreciation and other 
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Trade receivables/trade payables turnover days

 At 30 June At 31 December

 2010 2009

 unaudited) r
 

 1 4 2 0  
10 1s
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to 776 as at 30 June 2010, total staff costs therefore increased. The Group’s remuneration policies are 

formulated on the performance of individual employees, which will be reviewed regularly every year. 

Apart from provident fund scheme (according to the provisions of Mandatory Provident Fund Schemes 

for Hong Kong employees) or the state-managed retirement pension scheme (for PRC employees) and 
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Audit Committee


