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OVERVIEW

The directors of the Company (the “Directors”) recognise the 

importance of incorporating elements of good corporate governance 
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taken into account in all business decisions. The Company has received 
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Strengthening our BIPV business through the Golden Sun policy

We intend to further strengthen our solar business by undertaking more 
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Development of renewable energy goods and new materials

We have launched a variety kind of renewable energy goods in recent 

years, including solar thermal system, solar air-conditioning system. The 
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3) Sales of goods increased by 30.4%, from RMB455.6 million in 

2010 to RMB593.9 million in 2011. Sale of goods comprises sale 

of conventional materials; sale of renewable energy goods and sale 

of new materials.



Management Discussion and Analysis
管理層討論及分析

China Singyes Solar Technologies Holdings Limited • Annual Report 201130

Sale of goods, together with the sale of electricity, accounted 

for around 24.7% of our total revenue in 2011 (2010:25.6%). 
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  Increase/ Increase/

  (decrease) (decrease)



Management Discussion and Analysis
管理層討論及分析

中國興業太陽能技術控股有限公司 ‧ 二零一一年年報 37



Management Discussion and Analysis





Directors and Senior Management
董事及高級管理層

China Singyes Solar Technologies Holdings Limited • Annual Report 201140



Directors and Senior Management
董事及高級管理層

中國興業太陽能技術控股有限公司 ‧ 二零一一年年報 41





Directors and Senior Management
董事及高級管理層

中國興業太陽能技術控股有限公司 ‧ 二零一一年年報 43



Directors and Senior Management
董事及高級管理層

China Singyes Solar Technologies Holdings Limited • Annual Report 201144

SENIOR MANAGEMENT

Xiong Shi, aged 48, is the Chief Engineer of our Group. He is responsible 

for the research and development of technology. He has approximately 

13 years of experience in the glass manufacturing sector and 17 years’ 
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儲備





Report of the Directors









Report of the Directors
董事會報告書



Report of the Directors
董事會報告書

China Singyes Solar Technologies Holdings Limited • Annual Report 201156







Report of the Directors



Report of the Directors
董事會報告書

China Singyes Solar Technologies Holdings Limited • Annual Report 201160

AUDIT COMMITTEE

The Company established an audit committee on 19 December 2008 

with terms of references adopted on 19 December 2008 in compliance 

with the Code set out in Appendix 14 of the Listing Rules. The members of 

the audit committee are the three independent non-executive Directors, 

Mr. Yick Wing Fat, Simon, an independent non-executive Director, is 

the Chairman of the audit committee. The audit committee is to serve 

as a focal point for communication between other directors, the external 

auditor and the internal auditor (where an internal audit function exists) 
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* 該等儲備賬目包括綜合財務狀況表內之綜合儲備人民幣

1,470,758,000元（二零一零年：人民幣995,403,000元）。

慂 趼 豽 𪘁
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2.2 會計政策變動及披露
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2.3 已頒佈但尚未生效的國際財務報
告準則（續）









Notes to Financial Statements
財務報表附註

31 December 2011

二零一一年十二月三十一日

中國興業太陽能技術控股有限公司 ‧ 二零一一年年報 83

2.4 SUMMARY OF SIGNIFICANT 
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2.4 主要會計政策概要（續）

無形資產

另行收購的無形資產於初步確認時按成本列
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2.4 主要會計政策概要（續）

無形資產 (續 )

研究及開發成本
所有研究成本於發生時計入收益表。

開發新產品項目而發生的開支，僅在本集團能
夠證明以下各項時，方予以資本化及遞延，
即：完成無形資產以供使用或出售的技術可行
性；本集團完成資產的意圖及其使用或出售該
資產的能力；資產日後如何產生經濟利益；能
否穩 完成功項示的賊衴 ↘什僅
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2.4 主要會計政策概要（續）

金融負債

初始確認和計量
國際會計準則第39號範圍內的金融負債，分類
為透過損益按公允價值列賬之金融負債、貸款
和借貸或在有效對沖中指定為對沖工具的衍生
工具（視情況而定）。本集團在初始確認時釐定
金融負債的分類。

所有金融負債初步按公允價值確認，如屬貸款
乃借貸，則另加直接應佔交易成本。

本集團的金融負債包括貿易及其他應付款項、
附息貸款及借貸。

後續計量
金融負債的後續計量取決於其如下歸類：

貸款及借款
經初步確認後，附息貸款及借款其後以攤銷成
本計量，除非折現影響並不重大，否則採用實
際利率法，反之，則按成本入賬。負債終止確
認時，或通過實際利率攤銷時，收益及虧損於
損益中確認。

攤銷成本將任何折價或溢價收購和構成實際利
率不可或缺的費用或成本計算在內。實際利率
攤銷計入損益之融資成本。
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2.4 主要會計政策概要（續）

所得稅

所得稅包括即期和遞延稅項。有關損益外確認
項目的所得稅於損益外確認，於其他全面收益
表內確認或直接在權益確認。

現時和過往期間的即期稅項資產和負債，按預
期自稅務局退回或支付予稅務局的金額計算，
基於報告期末已訂立或大致訂立的稅率（及稅
法）
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2.4 主要會計政策概要（續）
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2.4 SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (continued)

Share–based payment transactions

The Company operates a share option scheme for the 
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3. SIGNIFICANT ACCOUNTING ESTIMATES 
(continued)

Estimation uncertainty (continued)

PRC corporate income tax (“PRC CIT”)

The Group’s operating subsidiaries in Mainland China are 

subject to PRC CIT. As a result of the fact that certain matters 

relating to PRC CIT have not been confirmed by the relevant 

local tax authorities, objective estimates based on currently 

enacted tax laws, regulations and other related policies are 

required in determining the provision of PRC CIT to be made. 

Where the final tax outcome of these matters is different from 

the amounts originally recorded, the differences will impact 
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16. INTANGIBLE ASSETS(continued)

Group
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17. INVESTMENTS IN SUBSIDIARIES 
(continued)
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39. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)

Interest rate risk (continued)

The following table demonstrates the sensitivity to a 

reasonably possible change in interest rates, with all other 

variables held constant, of the Group’s profit before tax 

(through the impact on floating rate loans).

 Increase/ Increase/

 (decrease) in (decrease) in

 basis points profit before tax
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39. FINANCIAL RISK MANAGEMENT 
OBJECTIVES AND POLICIES (continued)

Liquidity risk

The Group monitors its risk to a shortage of funds using 

a recurring liquidity planning tool. This tool considers the 

maturity of both its financial instruments and financial assets 
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