
THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of this circular or as to the action to be taken, you should 
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In this circular, unless the context otherwise requires, the following expressions have the 
following meanings:

ñAGMò the annual general meeting of the Company to be convened 
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ñIssue Mandateò 
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REPURCHASE MANDATE

At the annual general meeting of the Company held on 26 May 2016, a general mandate was 
granted to the Directors to exercise the powers of the Company to repurchase Shares. Such mandate 
will lapse at the conclusion of the AGM. An ordinary resolution will be proposed at the AGM to 
grant the Repurchase Mandate to the Directors to exercise the powers of the Company to repurchase 
Shares representing up to 10 per cent of the number of issued shares of the Company as at the date of 
passing of the resolution in relation to the Repurchase Mandate. An explanatory statement as required 
under the Listing Rules to provide the requisite information of the Repurchase Mandate is set out in 
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Pursuant to the provisions of the Companies Act 1981 in Bermuda, the Company has to 
publish a notice of reduction of share premium, in which the amount proposed to be reduced has 
to be presented in USD given that the par value of the shares of the Company is denominated in 
USD. Hence, based on a fluctuation in the exchange rate between USD and RMB, the range of 
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None of the above participants are core connected persons of the Company. Such participants 
and their close associates, to the extent they hold any shares, will abstain from voting on the relevant 
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APPENDIX I EXPLANATORY STATEMENT ON THE REPURCHASE MANDATE



APPENDIX I EXPLANATORY STATEMENT ON THE REPURCHASE MANDATE



APPENDIX I EXPLANATORY STATEMENT ON THE REPURCHASE MANDATE





APPENDIX II BIOGRAPHICAL DETAILS OF THE DIRECTORS  
PROPOSED FOR RE-ELECTION

– 20 –

Cao Zhirong, aged 43, is our non-executive Director. He joined our group in September 2009. 
Currently Mr. Cao is Director of BNP Paribas Equities (Asia) Limited Shanghai Representative 
Office. Previously he worked at ICEA Capital Limited and Wing Lung Finance Limited and has 
approximately 15 years of experience in investment bank. Mr. Cao obtained a master degree in 
business administration from Shanghai University of Finance and Economics.

Save as disclosed above, (a) Mr. Cao has not held any directorship in other public companies 
the securities of which are listed on any securities market in Hong Kong or overseas in the three 
years immediately preceding his appointment; (b) Mr. Cao does not have any relationship with any 
directors, senior management, management shareholders, substantial shareholders or controlling 
shareholders of the Company; (c) Mr. Cao has entered into a service contract with the Company for 
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(b) the approval in paragraph (a) above shall authorise the Directors on behalf of 
the Company during the Relevant Period (as hereinafter defined) to procure the 
Company to repurchase the Shares at a price determined by the Directors;

(c) the number of the shares which are authorised to be repurchased by the Directors 
pursuant to the approval in paragraph (a) above shall not exceed 10 per cent of 
the number of the issued shares of the Company as at the date of passing of this 
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Company, be and is hereby authorised for and on behalf of the Company to sign, seal, 
execute, perfect, perfor/ 
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Notes:

1. Any Shareholder entitled to attend and vote at a meeting of the Company shall be entitled to appoint 
another person as his proxy to attend and vote instead of him. A proxy need not be a Shareholder.
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