











As at 31 December
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1. CORPORATE AND GROUP INFORMATION

China Singyes Solar Technologies Holdings Limited (the “Company”) was incorporated as an exempted









The Group has used the following elective practical expedients when applying IFRS 16 at 1
January 2019:

«  Applying the sho/929 730.2511 Tm[J)0.5 (a)0.M75 (/929 730.2m5 ( t)0.5 (€)0.5 ()0.5 (s)0.5 ( u).5 ( p)



(b)

IFRIC 23 addresses the accounting for income taxes (current and deferred) when tax treatments
involve uncertainty that affects the application of IAS 12 (often referred to as “uncertain tax
positions™). The interpretation does not apply to taxes or levies outside the scope of IAS 12, nor
does it specifically include requirements relating to interest and penalties associated with uncertain
tax treatments. The interpretation specifically addresses (i) whether an entity considers uncertain

-10 -



Amendments to IFRS 9, IAS 39 and IFRS 7 address the effects of interbank offered rate reform
on financial reporting. The amendments provide temporary reliefs which enable hedge accounting to
continue during the period of uncertainty before the replacement of an existing interest rate benchmark.
In addition, the amendments require companies to provide additional information to investors about
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(@)

Revenue from contracts with customers
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Construction services

The performance obligation is satisfied over time as services are rendergr t,r ptyme,t is
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4. LOSS BEFORE TAX

The Group’s loss before tax is arrived at after charging/(crediting):

2019 2018
RMB’000 RMB’000
(Unaudited) (Audited)
Cost of construction contracts and design services 2,704,899
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An ageing analysis of the trade and bills receivables as at the end of the reporting period, based on

the billing date and net of impairment, is as follows:

2019
RMB’000
(Unaudited)

Within 3 months 955,555
3 to 6 months 450,123
6 to 12 months 243,007
1 to 2 years 817,528
2 to 3 years 622,769
Over 3 years 47,482
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2018
RMB’000
(Audited)

426,591
445,343
1,052,722
1,374,077
90,154
589
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11.

CONVERTIBLE BONDS
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12. SENIOR NOTES

2019 2018
Notes RMB’000 RMB’000
(Unaudited) (Audited)

2018 USD Senior Notes
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The effective interest rate is approximately 9.27% per annum after the adjustment for transaction
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13.

SHARE CAPITAL

Shares

Authorised
2,600,000,000 ordinary shares of US$0.01 each

Issued and fully paid:
2,521,081,780 (2018: 834,073,195) ordinary
share of US$0.01 each
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2019 2018
USs$°000 Us$000
(Unaudited) (Audited)
26,000 12,000
25,211
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Gross profit split (including tariff adjustment)

2019 2018
RMB million
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Trade receivables/trade and bills payables turnover days

At 31
December
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Borrowings and bank facilities
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The unaudited annual results contained herein have been reviewed by the Audit Committee,
with terms of reference in compliance with the Listing Rules. The Audit Committee has
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